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FEATURED ECONOMIC INDICATOR _ _
Consumer Confidence Index U.S. Economic Indicators

In line with widespread reports of strong retail sales over the Thanksgiving Event Actual/ Prior/
holiday weekend, the Consumer Confidence Board reported on Event Date Period Survey (S) | Revised
November 29th a 15-index point jump for its consumer confidence index

Producer Price Index

for November to 56.0 from 40.9. As part of the survey, those saying jobs  (yoy) 11/715/11 5.9% 6.9%

are "hard to get” decreased to 42.1% from 46.9% a month ago.

. . . . Advance Retail Sales 11/15/11 OCT 0.5% 1.1%
The report is particularly upbeat considering it was released during a

month in which the euro area sovereign debt and banking crisis continued Consumer Price Index

V) [v)
and the Super Committee in the U.S. failed to reach an agreement on debt. (YoY) 11/16/11 oct 3:5% 3:9%
Existing Home Sales 11/21/11 oCT 4.97M 4.90M
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0 Initial Jobless Claims 12/01/11 NOV 26 402K 396K
55 ISM Manufacturing 12/01/11 NOV 52.7 50.8
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45 Unemployment Rate 12/02/11 NOV 9.0% (S) 9.0%
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RECENT NEWS
S&P Downgrade of Bank Holding Companies Contact Information
Standard & Poor’s on November 29 reviewed its ratings on 37 of the FUND ADMINISTRATOR: FUND DISTRIBUTOR:
Iarge:j,t financial institutions in thg world by.applylng its new ratlngs FLORIDA MANAGEMENT PMA SECURITIES, INC.
criteria for banks. The new criteria resulted in downgrades to certain SERVICES (FMAS)
ratings of some U.S. banks and bank holding companies. It is important
to note that U.S. banks' short-term ratings were not affected. The JeffLarson Donald Weber
downgrades had no effect on the rating of FL SAFE, which continues to ~ President Senior Vice President
hold the highest rating of AAAm. 407-496-1597 855-202-9650
jlarson@floridamanagement dweber@pmanetwork.com
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This Market Update was prepared for PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors, Inc. (hereinafter “PMA”) clients. It is being provided for informational and/or
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. The content of this document is not to be construed as a recommendation,
solicitation or offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading
strategy would be illegal. Nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.

Athough the information contained in this Market Update has been obtained from third-party sources believed to be reliable, PMA cannot guarantee the accuracy or completeness of such
information. It is understood that PMA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without
warranties or representations of any kind.

Securities, public finance services and institutional brokerage services are offered through PMA Securities, Inc. PMA Securities, Inc. is a broker-dealer and municipal advisor registered with the
SEC and MSRB, and is a member of FINRA and SIPC. Prudent Man Advisors, Inc., an SEC registered investment adviser, provides investment advisory services to local government investment
pools. All other products and services are provided by PMA Financial Network, Inc. PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors (collectively “PMA") are under
common ownership.

Securities and public finance services offered through PMA Securities, Inc. are available in CA, CO, FL, GA, IL, IN, 1A, KS, MI, MN, MO, NE, OH, OK; PA, SD, TX and WI. This document is not an offer of
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities,
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. PMA
and its employees do not offer tax or legal advice. Individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment
decisions. Additional information available upon request.
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