Inflation Remains B¢

Some measures of inflation have |
overall, inflation remains relatively It
preferred price gauge, core person:
food and energy, was up 1.5% from
Fed's target of 2%. Core consumer
months. A focus on inflation has ir
effect in January. We expect the rest

upward pressure on price growth.
Source: Bloomberg, Wall Street Journal

INFLATION METRICS RISING
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Longress on repruary Zs. In Nis preparea remarks, Fowell said, “>ome ot
headwinds the U.S. economy faced in previous years have turned into tailwir
The Chairman later expanded stating, “My personal outlook for the economy
strengthened since December.He cited continuing strength in the labor mar
inflation moving toward the target, continued economic strength around
globe and more simulative fiscal policy. The market viewed Powell's remark
more hawkish. Based on Fed Funds Futures, the chance of the Fed raising r:
four times this year jumped to more than 30%, about triple the levels seen at

start of February.
Source: Bloomberg, Financial Times, Wall Street

Journal
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