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Current Yield Curve

One-Year Prior

Event
Event 
Date Period Survey Actual

Prior / 
Revised (R)

Housing Starts (MoM) 05/16/12 APR 685K 717K 699K (R)

Existing Home Sales 
(MoM) 05/22/12 APR 2.9% 3.4% -2.8% (R)

S&P Case-Shiller 
Composite-20 (YoY) 05/29/12 MAR -2.60% -2.57% -3.54% (R)

Consumer 
Confidence 05/29/12 MAY 69.6 64.9 68.7 (R)

GDP (QoQ 
Annualized) 05/31/12 1Q S 1.9% 1.9% 2.20%

Change in Nonfarm 
Payrolls 06/01/12 MAY 150K 69K 77K (R)

Unemployment Rate 06/01/12 MAY 8.1% 8.2% 8.1%

ISM Manufacturing 06/01/12 MAY 53.8 53.5 54.8

Initial Jobless Claims 06/07/12 2-Jun 380K - 383K

60d            90d            120d            180d            270d            1yr            18mo            2yr 
1 Average of top ten banks; 2 General Electric Capital Corp.
Source: PMA Financial Network, Inc., Bloomberg Finance L.P., 6/1/12

Indicative Rates
Certificate of Deposit 1

COMMERCIAL PAPER2

Government Agency

U.S. Government Treasury

U.S. Economic Indicators

Source: Bloomberg Finance L.P., 6/1/12

The amount of loans and leases that were noncurrent - 90 days or more 
past due or in nonaccrual status - fell for the eighth quarter in a row. 
Noncurrent loans are at their lowest level in three years. However, the 
rate of noncurrent loans & leases remains considerably higher than the 
levels reported prior to the 2008/09 recession. In the 1st quarter of 2012, 
noncurrent levels declined in most major loan categories. Noncurrent 
commercial loans including construction & land development, commercial 
real estate and commercial & industrial loans all declined. One exception 
to the improvement was 1-4 family residential real estate loans, which 
increased for the quarter.  Source: FDIC Quarterly Banking Profile

Featured Economic Indicator
Noncurrent Loans & Leases

Recent developments regarding the European Debt Crisis have centered 
on Spain. Foreign investors have sold Spanish bonds due to fears about 
Spain’s banking system. The government’s borrowing costs surged after 
officials announced that Spain plans to nationalize Bankia group, the 
country’s third-largest lender. The bank has asked for $19 billion euros and 
investors are uncertain whether Spain will be able to fund the planned 
rescue. If not, Spain could need international rescue loans from sources 
such as the European Stability Mechanism. Spain has become reliant 
on its banks to buy government bonds and the banks are increasingly 
dependent on the European Central Bank for funding. Some Spanish 
banking executives believe the situation has brought a European bailout 
for Spain’s banking industry closer. The prospect that the Eurozone’s 
fourth-largest economy could be in the position to seek international 
relief has riled markets in recent days. Source: Wall Street Journal, Bloomberg

Recent News
European Crisis Update: Spain
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This Market Update was prepared for PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors, Inc. (hereinafter “PMA”) clients. It is being provided for informational and/or 
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. The content of this document is not to be construed as a recommendation, 
solicitation or offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading 
strategy would be illegal. Nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.
Athough the information contained in this Market Update has been obtained from third-party sources believed to be reliable, PMA cannot guarantee the accuracy or completeness of such 
information. It is understood that PMA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without 
warranties or representations of any kind. 
Securities, public finance services and institutional brokerage services are offered through PMA Securities, Inc. PMA Securities, Inc. is a broker-dealer and municipal advisor registered with the 
SEC and MSRB, and is a member of FINRA and SIPC. Prudent Man Advisors, Inc., an SEC registered investment adviser, provides investment advisory services to local government investment 
pools. All other products and services are provided by PMA Financial Network, Inc. PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors (collectively “PMA”) are under 
common ownership.
Securities and public finance services offered through PMA Securities, Inc. are available in CA, CO, FL, GA, IL, IN, IA, KS, MI, MN, MO, NE, OH, OK, PA, SD, TX and WI. This document is not an offer of 
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, 
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. PMA 
and its employees do not offer tax or legal advice. Individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment 
decisions. Additional information is available upon request. 
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