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CHARACTERISTICS
30-Day Net Yield" 4.57%
Net Market Yield> 4.99%

KEY FEATURES

- Rated AAAf/S1Dby S&P
Global Ratings

- Created for FL SAFE
Participants

- Professional Asset
Management

- Targeting 1-Year Duration
. Integrated Reporting

« Monthly Withdrawals

RISK MANAGEMENT
- Diversified Portfolio
« Ongoing Credit Research

- Emphasis on Liquidity

Objective

The FL SAFE Variable NAV Fund seeks to provide excess income over money market
products while maintaining limited price volatility.

Performance
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Investment Approach & Features

« Diversified, short-term, investment grade fixed income securities

« Maturities of O — 2 years targeting one-year average duration

« Structured to protect capital and enhance income

« Minimum credit quality of portfolio holdings: A or A1/P1as applicable
« Investment purchases are compliant with Florida Statute 218.415

« The portfolio is designed with limited duration to control price volatility



P FLL SAFE | VARIABLE NAV FUND
Who Should Invest

INVESTMENT SALES TEAM « Aninvestment in the Variable NAV Fund is intended only for cash reserves

not needed for 12 months or longer
ZACH FALCONER

VP, Investment Services « Longer-term Operating Reserves, Capital/Equipment Improvement

9 Years in the Industry* ;

407-698-3001 Reserves, Special Tax Revenues or OPEB Reserves

zfalconer@pmanetwork.com « Minimum investment balance must be at least $250,000 in the Variable
NAV Fund

HISSHNE RSN - Withdrawals may only be made on the third Wednesday of each month with

AVP, Relationship Manager
8 Years in the Industry*

wkarsten@pmanetwork.com « Available only to FL SAFE Participants
(630) 657-6529

at least two weeks’ advance notice

Investment Process

PMA Asset Management, LLC incorporates a disciplined team approach focused
DEAN DIBIAS onyield and return to perform above the benchmark target. Principal preservation

Senior Portfolio Manager, and liquidity are the foundations of the strategy objectives for our clients.

Team Lead
30 Years in the Industry*

PORTFOLIO MANAGEMENT TEAM

Sector Diversification
BRIAN HEXTELL
Senior Vice President,
Institutional Portfolio Manager
26 Years in the Industry*

m Automobile ABS
m Credit Card ABS

m Other ABS &

ABCP
m Banks

*Industry represents financial market
experience as of 2024.

Insurance

m Agency MBS

m Full Faith

m Other
Portfolio Maturity
Characteristics Distribution

50%
FL SAFE Variable NAV Fund 0%
Net Market Yield 4.99% zz/
Duration (years) 0.9 1oa: I
Average Credit Quality AA+ " 06Months bmoiYesr 12Vews o2 Years
Financial Strategies for Stronger Communities.™ www.pmanetwork.com

Securities, public finance services and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal advisor
registered with the SEC and MSRB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment adviser, provides investment advisory services to
local government investment pools and separate accounts. All other products and services are provided by PMA Financial Network, LLC. PMA Financial Network, LLC, PMA Securities,
LLC and PMA Asset Management, LLC (collectively “PMA”) are under common ownership and provide services to the Fund. All investments mentioned herein may have varying
levels of risk, and may not be suitable for every investor. Past performance does not guarantee future results. PMA and its employees do not offer tax or legal advice. Individuals
and organizations should consult with their personal tax and/or legal advisors before making any tax or legal related investments decisions. Additional information is available upon
request. For more information visit www.pmanetwork.com

©2024 PMA Asset Management, LLC For Institutional Use Only



